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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Mayor and Board of Alderpersons
Town of Gattman
Gattman, Mississippi

I have compiled the accompanying statement of cash receipts and
disbursementgs governmental and business-type activities of the
Town of Gattman, for the year ended September 30, 2007, and the
accompanying supplementary information contained in Schedules 1
through 3, which are presented only for supplementary analysis

purposes, 1n accordance with Statements on Standards for
Accounting and Review services issued by the American Institute
of Certified Public Accountants. The financial statements have

been prepared on the cash basis of accounting, which is a
comprehengive basis of accounting other than generally accepted
accounting principles.

A compilation is limited to presenting in the form of financial
statements and supplementary schedules information that i1s the
representation of management. I have not audited or reviewed the
accompanying statement of cash receipts and disbursements
governmental and business-type activities and supplementary
schedules and, accordingly do not express an opinion or any other
form of assurance on them.

Management has not presented government-wide financial statements
to display the cash basis financial position and changes in cash
basig financial peosition of 1ts governmental activities and
businesg-type activities. Accounting principles generally
accepted 1in the Unites States of America, as applied to the
Town's cash basis of accounting, require the presentation of
government-wide financial statements. The amounts that would be
reported in government-wide financial statements resulting from
the cash basis transactions for the Town's governmental
activities and Dbusiness-type activities are not reasonably
determinable.

The Mayor and Alderperson have also elected to omit substantially
all of the disclosures ordinarily included in financial
statements prepared on the cash basis of accounting. Zf the
omitted disclosures were included in the financial statements,
they might influence the user's conclusions about the town's cash
receipts and disbursements. Accordingly, this financial
statement i1s not designed for those who are not informed about
such matters.
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Management also has not presented management's discussion and
analysis and other required supplemental information that the
Governmental Accounting Standards Board has determined is
required to supplement, although not required to be a part of,

the basic financial statements.
In accordance with the provisions of §21-35-31, Miss. Code

Ann. (1972), I have issued a report dated March 4, 2008, on the
results of our agreed-upon procedures.

R. Dale Pilerce
Certified Public Accountant

March 4, 2008



98S "¥8S 9859 "¥8S ¥ZE£78% YZze'8 3 SLAIHOHY TTV.LOL
SNOJUBRT S8 T
oLL OLL quay
BCC 8Z¢C 188I57U]
sadtanay I3YU30
8GE’'¥8 BSE'¥8 Is7eM
S9DTAJISS JIOF Ssbiey)
6€5 625 UOTIBD0TIY 9ITA
gijuern Ajunopn
90¢ 90¢ Xel, SUTTOsED
669°T 669'T XeJl SaTes
:g3dTonay paIrysS 23E]S
09 0s JUSWLRSINJqUTaY
uoTiduwsxy pPeS31SaUWOH
65 65 PIV TedIoTuny TeIsauan
lgueIn 2971818
08 08 I3aYy30
ZLY'T ZLY'T gobieyo ssTYLURII A3ITTIIN
S3TWIsd pue SasUIDTT
67T 6Z%'T Xel JO NI UT sjuswied
0z6'T S 0Z6'T goxe] Aixsdoig TeIsua9
1g9Xel
“Te30o1 pUng Io3€M TeJ0l Ppung jedouso
P8IdId0Hd

SSTITATIDY =SdAl-SSsuisng SSTITATIDY [EBJUSUWUISADD

L00Z '0f xoquaildas (HANT ¥YHA FHI "0

SHILIAIILDY AJdAL-SSANISAT ANV TYINTWNNTAOD - SINHWISHNESTIA ANY SI4dIHDTYE HSYD 40 INHWAILVYLS
TAdISSISSIN ‘NYWLLVO J0 NMOL



(2)

"jxodey uoTleTTdwo) S, 1URIUNODOY 999

SLZ'%T S SLZTYT S BTC S 8T¢C S butpug-soueTeg pung sTseqg ysed
98401 98S5°'0T 1A LY buTtuutbsg-soueTeg pund stsed ysed
689 '€ § 689'¢€ S TLT S T.LT g SAUSWBSINGSTI ISAQ

sadTiaosy Jo

(AousToIIag) s830%H

S3UBWSSINGSTJ [BI1OL

Tedroutid Jo uoridwapsy

L68 088 L68708% €G1°8 S €SL'8 9§
£0V'T €O% ‘T
PET 6L PET 6L

€LL'E €LL'E
S $ 08€’'% ¢ 08€'% S
TE30TL pung Is3Jem TEJIO] Pung [eIsusn
SOTITATIDY odAT-Ssoutrsng SSTATATI1DY [EQJU2WUTISACDH
L00Z '0¢€ Ioquweolados QHANE ¥YAA AHI 04 -THANIINOD

SAILIATLOV ddAL-SSHNISNE ANV TYVINIWNAHAOD - SINHWISANGSId ANV SI4dIdDdad

IddISSISSIK 'NYWLIVD J0 NMOL

SJ3UsWSsSINgsTg ISY3io

189153Uul 90IAIDS 3d3(Q
Is3em

astaxdasiuyg

S3IOoM DOTTANg

Ajegzes ot1Tang

JUSWUISAOH TeRIDUSD

SLNAWASENdS 1d

H5YD 40 INHWHIYLS



SUPPLEMENTAT, INFORMATION



TOWN OF GATTMAN, MISSISSIPPI
SCHEDULE OF INVESTMENTS
September 30, 2007
Schedule 1

No Investments

See Accountant's Compilation Report
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TOWN OF GATTMAN, MISSISSIPPI
SCHEDULE OF SURETY BONDS OF MUNICIPAL OFFICIALS
September 30, 2007

Schedule 3

Name Position Surety Amount
Danny Scott Mayor Travelers $25,000
Anthony W Downey Alderman Travelers 5,000
Karen Green Alderman Travelers 5,000
Elizabeth McKay Alderman Travelers 5,000
Tommie J Bailey Alderman Travelers 5,000
Edna West Alderman Travelers 5,000
Tina Tucker Municipal Clerk St. Paul 50,000

See Accountant's Compilation Report
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TOWN OF GATTMAN, MISSISSIPPI
INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING
AGREED-UPON PROCEDURES

SEPTEMBER 30, 2007



R. Dale Pience

CEATIFIED PUBLIC ACCOUNTANT
114 NORTH HICKORY STREET
P.O. BOX 201
ABERDEEN, MISSISSIPPI 39730
PHONE 662 / 369-4333
FAX 662 / 369-9781

INDEPENDENT ACCQUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES

Mayor and Board of Alderpersons
Town of Gattman
Gattman, Missigsippi

I have performed the procedures enumerated below, which were agreed to
by the Office of the State Auditor, to the accounting records of Town
of Gattman, Mississippi, solely to assist the Office of the State
Auditor to evaluate the Town of Gattman, Mississgippi's comrgliance with
certain laws and regulations as of September 30, 2007, and for the
year then ended. This agreed-upon procedures engagement was performed
in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of the Office of the State
Auditor, State of Missigsippi. Conseqguently, I make no regpresentation
regarding the sufficiency of the procedureg described below either for
the purpose for which this report has been requested or for any other

purpose.
My procedures and findings are as follows:
1. I reconciled cash on deposit with the following bank balances

in the respective general ledger accounts and cbtained confirmation of
the related balances from the bank.

Balance per

Bank Fund General
Ledger

Renasant Bank General s 218
Renasant Bank Water 6,674
Renasant Bank Water 7,601
TOTAL $14,493

2. There were no investment securities owned by the town as of
September 30, 2007; nor were there any investment security
transactions during the year ended September 30, 2006.

3. I performed the following procedures with respect to taxes on
real and personal property levied during the fiscal year.

a. Verify use of certified county assessment rolls and
trace levies to governing body minutes;

b. Examined uncollected taxes for proper handling,
including tax sales;

MEMBER
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c. Traced distribution of taxes collected to proper funds;
and

d. Analyzed increase in taxes for most recent period
for compliance with increase limitations of sections 27-
39-320 to 27-39-323 Migss. Code Ann. (1972).

The distribution of taxes to funds was found to be in accordance with
prescribed tax levies, and uncollected taxes were determined to be

properly handled.

Ad valorem tax collections were found to be within the limitations of
Sections 27-39-320 to 27-39-323, Misgss. Code Ann. (1972).

There were no ad valorem tax collections for the retirement of General
Obligation Debt.

4, I obtained a statement of payments made by the Department of
Finance and Administration to the municipality. Payments indicated
were traced to deposits in the respective bank accounts and recorded
in the general ledger without exception. Payments traced were as

follows:

Payment
Purpose Receiving Fund Amount
Sales Tax General Fund S1,699
Fire Protection General Fund 539
Gasoline Tax General Fund 306
Homestead Exemption

Reimbursement General Fund 50
Municipal Aid General Fund 59

5. I examined all purchases made during the year. Each item was
evaluated for compliance with purchasing requirements set forth in
Title 31, Chapter 7, Mississippi Code, Ann., (1972}, as applicable.

I found the municipality's purchasing procedures to be in
agreement with the requirements of the above mentioned sections.

6. I have read the Municipal Compliance Questionnaire completed
by the municipality. The completed survey indicated no instances of
noncompliance with state requirements.

I was not engaged to, and did not, perform an examination, the
objective of which would be the expression of an opinion on
management's compliance with laws and regulations. Accordiagly, I do
not exXpress such an opinion. Had I performed additional procedures,
other matters might have come to my attention that would have been
reported to you.
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Thig report is intended solely for the use of the Town of Gattman and
the Office of the State Auditor, State of Mississippi and should not
be used by those who have not agreed to the procedures and —zaken
responsibility for the sufficiency of the procedures for their
purpcses. However,this report is not intended to be and should not be
used by anyone other than those specified parties.

RBoa A—

R. Dale Pierce
Certified Public Accountant

March 4, 2008
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