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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PoOST OFFICE BOX 8240
GREENWOOD, MISSISSIPPI 38935-8240
662-453-6432

ACCOUNTANT'S COMPILATION REPORT

Honorable Mayor and Commissioners
City of Charleston, Mississippi

We have compiled the accompanying combined statement of cash receipts and disbursements (all funds) of the
City of Charleston, Mississippi for the years ended September 30, 2007 and 2006, in accordance with Statement
on Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The financial statement has been prepared on the cash basis of accounting, which is a
comprehensive basis of accounting other than generally accepted accounting principles.

A compilation is limited to presenting in the form of financial staterments information that is the representation of
management. We have not audited or reviewed the accompanying combined statement of cash receipts and
disbursements (all funds) and, accordingly, do not express an opinion or any other form of assurance on it.

The City’s policy is to prepare its financial statement on the basis of cash receipts and disbursements;
consequently, certain revenue is recognized when received rather than when measurable and available, and certain
expenditures are recognized when paid rather than when the obligation is incurred. Accordingly, the combined
statement of cash receipts and disbursements (all funds) is not intended to present results of operations in
conformity with generally accepted accounting principles.

Management has elected to omit substantially all of the disclosures ordinarily included in a financial statement
prepared on the cash basis of accounting. If the omitted disclosures were included, they might influence the user's
conclusions about the City’s cash receipts and disbursements. Accordingly, the financial statement is not
designed for those who are not informed about such matters.

The supplementary information contained on pages 9 through 11 is presented for purposes of additional analysis
and has been compiled by us from information that is the representation of management of the City of Charleston,

Mississippi, without audit or review. Accordingly, we do not express an opinion or any other form of assurance
on such supplementary information.

o, S, S 7 Pl

April 29, 2608
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CITY OF CHARLESTON, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT
SEPTEMBER 30, 2007

Balance Transactions Balance
Outstanding During Fiscal Year Outstanding
10-1-06 Issued Redeemed 9-310-07

GENERAL OBLIGATION BONDS:
Series 1995 Street Bonds issued 10-1-95 -
Principal and interest due in semi-annual

installments that are wvariable. Interest rate
varies from 7.10% to 4.70% $ 120,400.00 § $120,400.00 $ 00

OTHER LONG-TERM DEBT:
State of Mississippi -
No interest, to be paid from sales tax revenue,
$1,031.00 per month. Original loan amount -
$247,526 29,909.04 12,376.32 17,532.72

Sewer system revenue bond issued on 4-5-2000.
Payment of interest only shall be made on the
first anniversary of the bond. Principal
payments with interest on the Unpaid balance
from the date thercof, at the rate of 4.50% per
annum shall be paid in equal annual
instaliments of principal and interest in the
amount of $6,953.00 beginning on the second
anniversary date of the bond and continuing
through the 13" anniversary of the bond. Final
payment if not sooner paid shall be due and -
payable 35 years from date of bond. 100,572.49 2,037.78 98,534.71

Union Planters Bank loan, dated 7-23-04, for
$55,055.00, payable in 120 payments of
$566.45 including interest at 4.25%. First
payment due 9-5-04 45,530.86 4,928.69 40,602.17

Union Planters Bank loan, dated 11-10-04, for
$39,075.00, payable in 120 payments of
$410.69 including interest at 4.75%. First
payment due 12-5-04 33,233.54 3,400.07 29,823.47

See Accountant's Compilation Report.
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CITY OF CHARLESTON, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT
SEPTEMBER 30, 2007

Balance Transactions Balance
Outstanding During Fiscal Year Outstanding
10-1-06 Issued Redeemed 9-30-07

OTHER LONG-TERM DEBT: (Cont’d)

Regions Bank loan, dated 12-8-06, for
$60,000.00, payable in one payment of

$60,000.00, including interest at 6.25%. Due
3-8-07 b $60,000.00 $ 60,000.00 3
Tallahatchie County Bank loan, dated 4-6-07, for

$12,836.25, payable in one payment of

$12,836.25, including interest at 4.00%. Due

10-3-07 12.836.25 12,836.25

Total long-term debt $ 32963593 $72,836.25 $203,14286 $ 199,329.32
ASSESSED VALUATION $ 7,625,082
POPULATION PER LATEST CENSUS 2,123

See Accountant's Compilation Report.
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CHARLESTON, MISSISSIPPI
SCHEDULE OF SURETY BONDS FOR CITY OFFICIALS

SEPTEMBER 30, 2007

Name Position Company Bond
Robert Rowe Mayor Western Surety $ 50,000
Diane Stanford City clerk CNA 100,000
Diane Lightsey Deputy clerk Western Surety 50,000
Penny Goodwin Deputy clerk Western Surety 50,000
Dorothy Brown Commissioner MS Municipal Association 15,000
Meg Miller Commissioner MS Municipal Association 15,000
Joey Brunson Commissioner MS Municipal Association 15,000
Sedrick Smith Commissioner MS Municipal Association 15,000
Mike Goodwin Commissioner MS Municipal Association 15,000
Edna Brown Industrial Board MS Municipal Association 15,000
John Page Chief of Police Great Western 50,000
P. Curtis Fine Clerk Great Western 10,000
Special bond

coverable: FMHA
Robert Rowe Mayor Western Surety 14,000

See Accountant's Compilation Report.
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