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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PoST OFFICE BOX 8240
GREENWOQOO0D, MISSISSIPPI 38935-8240

ACCOUNTANT'S COMPILATION REPORT

Honorable Mayor and Members
of the Board of Aldermen
Town of North Carrollton, Mississippi

We have compiled the accompanying combined statement of receipts and disbursements (all funds) of the Town of
North Carrollton, Mississippi, for the year ended September 30, 20086, in accordance with Statement on Standards for
Accounting and Review Services issued by the Amenrican Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the representation of
management. We have not audited or reviewed the accompanying combined statement of receipts and disbursements
(all funds) and, accordingly, do not express an opinion or any other form of assurance on it.

The Town’s policy is to prepare its financial statement on the basis of cash receipts and disbursements; consequently,
certain revenue is recognized when received rather than when measurable and available, and certain expenditures are
recognized when paid rather than when the obligation is incurred. Accordingly, the combined statement of receipts and
disbursements (all funds) is not intended to present results of operations in conformity with generally accepted
accounting principles.

Management has elected to omit substantially all of the disclosures ordinarily included in financial statements. if the
omitted disclosures were included, they might influence the user’s conclusions about the town’s cash receipts and
disbursements. Accordingly, the financial statement is not designed for those who are not informed about such
matters.

The supplementary information contained on pages 7 through 9 is presented for purposes of additional analysis and
has been compiled by us from information that is the representation of management of the Town of North Carrollton,
Mississippi, without audit or review. Accordingly, we do not express an opinion or any other form of assurance on such
supplementary information.

Management has not presented the management’s discussion and anatlysis information nor the budgetary comparison
supplementary information that the Government Accounting Standards Board has determined is required to
supplement, aithough not required to be a part of, the basic financial statement.

ﬁ“f".« M W%FW PA.

February 29, 2008
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TOWN OF NORTH CARROLLTON, MISSISSIPPI
SCHEDULE OF INVESTMENTS - ALL FUNDS
SEPTEMBER 30, 2006

WATER FUND
Certificate of Deposit, dated April 5, 1991,
due October 5, 2006

Certificate of Deposit, dated January 9, 2002,
due January 9, 2007

Certificate of Deposit, dated January 9, 2002,
due January 9, 2007

Certificate of Deposit, dated November 15, 2001,
due November 7, 2006

Certificate of Deposit, dated November 15, 2001,
due November 9, 2006

TOTAL INVESTMENTS

See Accountant's C.dmpilation Report.

$ 55,099.68

45,152.29

45,152.29

37,374.05

37.374.08

$__220,152.36
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TOWN OF NORTH CARROLLTON, M!SSISSIPPI

Revenue Bonds:

Water and sewer revenue bonds of
1978 - 6§%. Original amount-
$256,500. Payable $1,336

monthly including interest. Due to
Rural Development

State Revolving Fund Loan:

Amortized note to finance Boyd
Water System improvements. Total
amount of note-$1,292,260. Note
to be repaid in 237 monthly
installments of $7,233.10 including
interest at 3% beginning July 1,
2003

Totals

See Accountant's Compilation Report.

SCHEDULE OF LONG-TERM DEBT

SEPTEMBER 30, 2006

Balance Transactions Balance
Qutstanding During Fiscal Year Outstanding
10-1-2005 Issued Redeemed 9-30-2006

$ 64,545.70 $ 13,103.31 $ 51,442.39
1,180,607 .42 52,091.37 1,128,615.05
$1.245153.12 $ 6510468 $1,179.956.44
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TOWN OF NORTH CARROLLTON, MISSISSIPPI
SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS
SEPTEMBER 30, 2006

Name Paosition Company Bond
Nancy Spellman Mayor USF &G $ 25,665
Nancy Spellman Mayor Western Surety 50,000
Vicki Bankston City Clerk USF & G 25,665
Vicki Bankston City Clerk Western Surety 50,000
Calvin Glover Policeman Woestern Surety 50,000
Tom Hearn Alderman USF &G 5,000
Warren Costilow Alderman USF & G 5,000
Dianne Slocum Alderman USF & G 5,000
Charles H. McCluskey Alderman USF & G 5,000
Henry Dunn li! Alderman USF&G 5,000

See Accountant's Compilation Report.
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