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Dungan CPA Co.

Kenny Dungan, CPA
120 S Natchez Street
Kosciusko, MS 39090

——
Telephone 662-289-9007
Fax 662-289-6644

SPECIAL REPORT ON AGREED-UPON PROCEDURES FOR SMALL TOWNS
October 31, 2006

Honorable Mayor and Board of Aldermen
Mathiston, Mississippi

I have applied certain agreed-upon procedures, as discussed below, to the accounting records of Mathiston,
Mississippi, as of September 30, 2006, and for the year then ended, as required by the Office of the State
Auditor, under the provisions of Section 21-35-31, Miss. Code Ann. (1972). It is understood the report is
solely for the use of the governing body of Mathiston, Mississipp: and the Office of the State Auditor and
should not be used for any other purposes. My procedures and findings are as follows:

1. I reconciled cash on deposit with the following banks to balances in the respective general
ledger accounts and obtained confirmation of the related balances from the banks:

Balance Per

Bank Fund General Ledger
AmSouth Bank General $44,184
AmSouth Bank General 20,559
AmSouth Bank General 43,214
AmSouth Bank General 15,225
AmSouth Bank General 1,014
AmSouth Bank General 2,843
Bank of Kilmichael General 138,394
AmSouth Bank General 13.429
AmSouth Bank Utility 25,341
AmSouth Bank Utility 33,434
AmSouth Bank Utility 12,428
AmSouth Bank Utility 1,:67

2. I performed the following procedures with respect to taxes on real and personal property
(including motor vehicles) levied during the fiscal year:

A. Venfy use of certified county assessment rolls and trace levies to governing body
minutes;

B. Examined uncollected taxes for proper handling, including tax sales;
C. Traced distribution of taxes collected to proper funds; and

D. Analyzed increase in taxes for most recent period for completion with increase
limitations of Sections 27-39-320 to 27-39-323, Miss, Code Ann. (1972),



The distribution of taxes to funds was found to be in accordance with prescribed tax levies, and
uncollected taxes were determined to be properly handled.

Ad valorem tax collections were found to be within the limitations of Sections 27-39-320 to
27-39-323, Miss. Coed Ann. (1972).

Ad valorem tax collections for the retirement of general obligation debt was found to be
sufficient for payment of current principle and interest in accordance with limitations irnposed
by Sections 21-33-87 and 21-33-303, Miss. Code Ann, ( 1972 ).

3. I obtained a statement of payments made by the Department of Finance and Administration to
the municipality. Payments indicated were trace to deposit in the respective bank accounts and
recorded in the general ledger without exception. Payments traced were as follows:

Payment Purpose Receiving Fund Ledger Amount
Gasoline Tax General Fund $ 2,025

General Municipal Aid  General Fund 375

Homestead Exemption  General Fund 5,848

Other Aid General Fund 6,716

Sales Tax Allocation General Fund 165,292

TV A Payments General Fund 5,649

Fire Protection General Fund 3,662

Emergency Mgmit General Fund 4,501

4. | selected a sample of purchases made by the municipality during the fiscal year. Each saraple

item was evaluated for compliance with purchasing requirements set forth in Title 31, Chapter 7,
Miss. Code Ann. ( 1972 ), as applicable.

The sample consisted of the following:

Number of Sample [tems 118
Total Dollar Value of Sample  $ 56,603.01

I found the municipality’s purchasing procedures to be in agreement with the requirements of
the above-mentioned sections.

5. I have read the Municipal Compliance Questionnaire completed by the municipality. The completed
survey indicated no instances of noncompliance with state requirements.

Because the above procedures do not constitute an audit in accordance with generally accepted auditing
standards, I do not express an opinton on any of the specific accounts or classes of transactions referred to
above. In connection with the procedures referred to above, no matters came to my atiention that caused me
to believe the items specified in Paragraphs 1, 2 and 3 should be adjusted. Had I performed additional
procedures or had I conducted an audit of the financial statement in accordance with generally accepted
auditing standards, matters might have come to my attention that would have been reported to you. This
report should not be associated with the financial statements of the Town of Mathiston, Mississippi, for the
year ended September 30, 2006+

Dungan CPA Company
October 31, 2006



Dungan CPA Co.

Kenny Dungan, CPA
120 S Natchez Street
Kosciusko, WMS'BP'OQO

——
Telephone 662-289-9007
Fax 662-289-6644

Honorable Mayor and Board of Alderman
Town of Mathiston, Mississippi

[ have compiled the accompanying statement of cash receipts and disbursements - all
fund types as of September 30, 2006, and for the year then ended, in accordance with
Statements on Standards for Accounting and Review Services established by the
American Institute of Certified Public Accountants.

A compilation is limited to presenting, in the form of financial statements, information
that is the representation of management. [ have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or any

other form of assurance on them.
N\

/A

Dungan CPA Co
October 31, 2006



665 ¥56 5 0L SOE T & 0 T  FE9eSL § 0 y ] S TL0(SS &
9.L867 L06°T67 0 L9811 6L0 VLT
£78°£9 66L°TIO1 0 99.'b{9 0 0 £E0°8LE
9CTIT 01L°LT O0TLLT
£81°'S 8969 olL LST'9
06Tt ¥89°1¢ v89°17
SE0'1 SE0°l SE0L
Les 1zl 6L8'ITY 6181+t
£98°C1 £20°0¢ £T0'0F
199181 LETT61 LETTE6L 0
Z50°L SLE 0 SLE
9L1'S 8+8's 8¥8'S
158‘S 6¥9'S 6¥9'S
T16°6b1 7671°991 167591
0 0S€l 0S¢l
0 105y 10S'y
0 91L'9 91L9
SISPT 0 0
768°¢ SLL'EN SLLE1
€H°6 950°71 950°C1
80t'€9 ) 09.°S9 099 ¢

s00Z (A1up 9007 (L1uQ spuny spunj spafoag INUIAIY

WNPUEBIOWI]A)  WNPURIOW])  AIepdnpiq Lieypudorg pende) [enadg IIAENELS

s|e1o], siejo,

Spun,j [ejUdUIUIIADL)

9007 "0F 12quNUIS papuy 1€3 § [EIsL] aY) 104
SINHWHSHAESIA ANV S14IADAE HSVD A0 IS AANIFINOD
1QAISSISSTIA] "UOISIYIBJA JO UAMO ],

J0,] JUN02Y 0] JUNOWY [BI0 |
Ie3 X J0 Surum3ag-adueeg yse))
sd1aday [ryo)
sI19jsuel |,
1sa193uU]
INUAAIY puny [BIIUIN 131D
snua
Spaadnid ueo
SHaj0y 29 saulg
:5)dday 10
AN J3M2G 7P 1A1EM
5991A19G 10] SABaRY))
sonijedungy 0] pry [eJauar
uondwaxy] peasawoy
asnpuer] VAL
Xe [ saeg
IINUIARY pateys eI
uoNIA0IJ 211, A1uno))
YINAJ
A11INdas puepPwoy
Jueln
spuny 311 3¥18
:SINUIANY [eIRILIdA0ZINU]
XE ] asIjoued
saxe ], Ayaadoad [elaudn)
T [EREM ENNETED |



66556 ) JOLT0ET S 0 g FTOTSL 0 5 ] g LSS S 10, p3)UNoXIYy junowy [Ejo|
L06°T6T T6E 15€ 0 €8LIET 609°617 183 A JO puy-adutieq yse)
769 1¥9 FIE P56 0 158179 0 0 POV CEE SIUIIISINGSI( [BI0 L
cr8prl 685°LSP 6£E'9pp 0ST'LL uonezijende)
9SI°LE OFLLT 01L°LT 0 spun, 43310 03 Iysuel
r4 2114 TELET or1°91 wLE'P sjudwifeday uro]
LIRTT1 199°1€1 199°1€1 AN 1amag p 12IEM

sastadaayuy
£96°LT OFLLT 01L°LT UoENUES
£70°L 978°8 9788 syled
LSS'P1 1£:] 1 [8£°51 Leaqry
88077 5102 15107 uoneINEs % YI[83Y
9¢C1'ET LL0'TT LLOTT §13201S 79 SACMIBIH
TIL'9E | $ %A A4 1€£7°72 Iy
FEO'LIT 119°221 119°LTT asjod
Lyayeg dqng
—Nw..\uw w mmNrNh MMN.NB m :n_u:ﬂ:_n— —:—ﬂ u@nm—y u=u_.==._u>oo _N._@__@U
sjuAASANGSI(] Suyeradg

§007(£lu0 9007 (A[uQ spuny spunyg syaaloag anuaaay

WNpPURIOUWA) WNPUBIOWAL)  AIBNPIY Aieyndoag rexden eradg [BA2UID) ;

s[eio], s|ejo I :

SPUTY [EIIAWIUIIA0L)

9007 "0€ 19w} papuy Jed L |BISIY 34} 104
SINTWASHNASIA ANV SLAIADTY HSVD A0 LS TANTFINOD
1AGISSISSITAT “UOISTIEIA] JO UMOT,



TOWN OF MATHISTON
Notes to Financial Statements
September 30, 2006

Note 1 - Summary of significant accounting policies

The town operates under the mayor/board of alderman form of government and provides services
as authorized by law.

Reporting Entity:
The financial statement for the town consists of all the funds of the town.

Fund Accounting:
The accounts of the town are organized on the basis of funds, each of which is considered a
separate accounting entity.

Busis of Accounting

The financial statement is prepared on a cash receipts and disbursements basis, as prescribed by
the Office of the State Auditor. Consequently, certain revenues are recognized when received rather than
when earned, and certain expenses are recogmized when paid rather than when the obligation is incurred.

Note 2 - Report Classifications

Receipts and disbursements were classified according to requirements for small towns in the State
of Mississippi as prescribed by the Office of the State Auditor.
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Town of Mathiston, Mississippi
Schedule of Investments-All Funds
For the Fiscal Year ended September 30, 2006

Type of Interest Acquisition Maturity Investmerit
Ownership Investment Rate Date Date Value
General Fund Certificate of Deposit 3.25% Oct 24, 2003 Oct 24, 2006 $138,294
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Town of Mathiston, Mississippi
Schedule of Long-Term Debt
For the Fiscal Year ended September 30, 2006

Definition & Purpose Balance Quistanding Issued Redeemed Balance Outstanding
October 1, 2005 September 30, 2006

USDA Rural Development 67,762 6,921 60,841

USDA Rural Development 77,725 1,830 75,895

Miss. Development Autherity 34,998 4,823 30,175

USDA Rural Development 114,500 2,684 111,816
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Town of Mathiston, Mississippi
Schedule of Surety Bonds for Town Officials

September 30, 2006
Name Position Surety Bond Amount
Rachel Robinson Town Clerk Insurance Company $50,000
Bonnie Peacock Deputy Clerk Insurance Company 50,000
Roger Miller Police Chief Insurance Company 50,000
C. B. Anderson Police Insurance Company 25,000
William R. Bland I Police Insurance Company 25,000
Jeffery D. McMinn Police [nsurance Company 25,000
Jimmy Carden Mayor Insurance Company 50,000
Donald Yates Police Insurance Company 25,000
Robert I Haney Alderman Insurance Company 5,000
James E Frost Alderman Insurance Company 5,000
Brian M Carden Alderman Insurance Company 5,000
James L McAlpin Alderman Insurance Company 5,000
Harvey Pinnix Alderman Insurance Company 5,000
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